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The GoL continue to make progress to revitalize the

economy despite the effects of the global economic
crisis on the nation

The Economic Revitalization Pillar (ERC) undertook

24 interventions during the 2" 90 Day period (Jany
Mar)

The pillar completed 80 percent of the interventions;




MINISTRY OF FINANCE

PFM LAW:
New comprehensive PFM law passed to address weaknesses in PFM system:
Accounting Standard and manual developed,;
PFM Acton plans developed and awaiting cabinet endorsement;

Strategy for the implementation of the Medium Term Expenditure;
framework developed and endorsed by cabinet.

IFMIS project:

Contract signed for IFMIS infrastructure and software

Contractors for the installation of the software and hardware are in town
and work is on-going

New Chart of Account (CoA) to be completed by the 3@ of September 2010
Sun System to switch to the new CoA by mid of August

IFMIS Testing to go live January 1, 2011

Training on new CoA on-going at the MoF
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Accounting Standard:

International Public Sector Accounting Standards
(IPSAS) has been launched

Training for line ministries and agencies on-going at the
MoF

150 accountants and comptrollers from various GoL
agencies and ministries will be trained in line with the
new World Wide Accounting system.

Training manual is currently being distributed to line
ministries and agencies
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Implement Customs Automation:
Second phase of ASYCUDA at the LPRC collectorate is nearing completion.
Training and stakeholders awareness underway.

This is intended to make the tax collection process easier, simpler, quicker and
more transparent.

ITAS: Recruitment of Project Manager awaiting World Bank no objection. Office
partially established. Four regulations issued. At least one generating Ministry
(MoT) has been connected.

Debt Management:
Debt Management committee has been constituted chaired by the Minister of Finance
Members of the committee are: MPEA, MOJ, CBL, MOS, etc.
Training on the use of Debt Management Software completed
Draft post HIPC document developed and pending endorsement by the cabinet



MINISTRY OF COMMERCE

x  SME Business Support Unit established at the Ministry of Commerce

x  Computerized business registry system established

X Business registration process reduced from twenty-one (21) steps to six
(6) steps.

x  Automation of business registry ongoing;
X Regulation drafted and Contractor selected,;
x  Building to house registry completed

x  staff recruitment ongoing.

www.liftliberia.gov.lr



MINISTRY-OF AGRICULTURE —

Strategic farm inputs such as fertilizer and high yield varieties of seeds and
stock, at affordable prices;

Food Security & Nutrition Monitoring System established,;

Integrated pest management inputs, fertilizers and high yield seeds have
been provided to vulnerable households;



Ministry of Labor

Labor Law Reform Process:
Follow-up sessions on reform concluded
Final copy of the Decent Work Bill presented to the GoL
Labor Force Survey:
Data collection and coding completed and analytical work to commence today;
Proposal on minimum wage submitted to the Pillar head,;
Four workshops on HIV/AIDs completed;



Ministry of Lands, Mines & Energy

x Three Mineral Development Agreements (MDAS) concluded
X Bong Mines/China Union
x  BHP Billiton;
x  Mittal Steel

x  National Mineral Policy finalized:
x  Submitted to Cabinet in Jan. 2010. Endorsed and
promulgated March 29, 2010.

x  Mineral Development Agreements(MDAS)signed based on the
Model MDAs for the Bong Mines and Amlib projects
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